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Alternative Funds

To €yypago auto oag TTapéxel BacikEG TTANPOPOPIES yIa AUTO TO ETTEVOUTIKO TTPOIdV. Agv atmoTeAei TTpowONTIKG UAIKS. H TTapoxA Twv
TTANPOPOPIWY AUTWV ATTAITEITAI ATTO TO VOO Yyia va oag fonBrioel va kataAdBeTe Tnv @Uon, Toug KIvoUvoug, Ta KOOTN, Ta mOavd kEpdn Kai
{nuieg TOUu TTPOIGVTOG KAl VA TO OUYKPIVETE JE GAAQ TTpOIdVTa.

APOLIS HELLENIC KAdon A
Kwdikdg ISIN: LU1348417889
OEE: APOLIS SICAV-SIF
AOEE: lolcus Investments AEAOEE www.iolcus.com
TnAépwvo yia TTepiIoodTepeg TTANpogopicg: (+30) 210 7233340

Apuodia Apxn: EmTpotm Kepahaiayopdag Aouepfoupyou (CSSF)
Huepopnvia dnuoacicuong: 1 AuyoluoTou 2022

Tomog Auté TO Xuokeuaopévo EtrevduTiké Mpoidv yia 18iwTeg ETrevduTég (PRIIP) eival pia kKAdon peToxwv Tou
utré-ke@aAaiou “Hellenic” (epegng "sub-fund") Tng avwvupung eTaipiag eTevouoewy PHeTaBANTOU KepaAaiou
APOLIS SICAV — SIF (epegng "o OEE"). O OEE éxel eykpiBei wg opyaviouog CUAAOYIKWY ETTEVOUCEWV
gUp@wva Pe Tov vopo Trepi E€eidikeupévwyv EtrevouTikwv Kepahaiwv (Specialized Investment Funds) Tou
NougepBoupyou Tng 13ng deBpouapiou 2007 (epegng "o vopog Tou 2007"). O OEE eivar évag OEE-
outrpéAa  Kal wg TETOl0G dikaloUTal va  Asitoupyei  dlakpitd  sub-funds, €kaoTo Twv OTTOIWV
QAVTITIPOCWTTEVUETAI OTTO Wia 1} TTEPICOOTEPEG UETOXIKEG KAGOEIG.

ZTOXO0G O okotrég Tou sub-fund eival va emTUxel oTaBepr) augnon Tng agiag Tou evepynTIKOU TOU O€ HOKPOTTPOBEGO
opiovta péow eTeVOUOEWV O€ €AANVIKA TTEPIOUCIOKG OToIXeia. To sub-fund eivalr évag OEE 1roAAatTAWvV
aTPATNYIKWYV Kal OTOXEUEI TNV evepyn dlaxeipion Twv KIVOUVWY Kal aTnv ETTITEUEN amoddoewy, OTAOHIoUEVWY
WG TTPOG TN PETARANTOTNTA, avwTepwy Tou FTSE/ASE Large Cap index.

MNa Tov okotd autd 1O sub-fund emTevdlel KUpiwG O€ €loNYUEVEG PETOXEG, dlatTpayuaTteuoiya A/K (ETFs),
SIkaiwpaTa (warrants), XpewoTIKOUG TiTAoug, cupBOAaia peAAOVTIKAG ekTTARpwong (futures), dikaiwuara
TTpoaipeong (options) kai GAAG TTApAGywya TwV OTTOIWV O UTTOKEIPEVOI TITAOI €ival ETAIPEIWV TTOU £dpeUoOUV OTN
EANGOa ) €xouv ekei TNV KUpIa BpacTnpidTNTa Toug. To sub-fund emrevduel emiong o€ opdAoya EAAnvikoU
dnuoaciou kal GAAwv xwpwv TG Eupwlwvng Kabwg kal g€ €vToka YpOoUpATIa Kal €TaIpIKG opdAoya. Ta
opohoya autd ptropei va eivar €ite emevouTiknig OlaBdBuiong (investment grade) eite pn emevOUTIKAG
diaBaduiong (high yield). To opdAoya pn emrevouTikng diaBdbuiong dev ptropouv va utrepBaivouv 1o 80% Tou
guUVOAIKOU gvepynTiKoU Tou sub-fund.

To sub-fund emrevdlel emmiong o€ un EAANVIKG opodAoya, PETOXEG Kal TTapdywya yia Adyoug avTioTdeuiong
KIvOUvou Kal dlaoTropdg. EvrouTolg, TéToleg BEoeig dev avauéveTal va OTTOTEAETOUV ONUAVTIKG TUAPA TOU
xapTo@uAakiou Tou sub-fund.

To sub-fund Ba Aappdvel yecotrpdBeaueg BEoeig piag katelBuvang (directional positions), epapudlovrag
ueBOBdOUG avaAuong TTPWTIOTWGS Twv EAANVIKWY Kal SeUTEPEUOVTWG TWV JIEBVWV HAKPOOIKOVOUIKWY Kal
XPNHOTOOIKOVOUIKWY ouvOnkwv. H épeuva i TNG EAANVIKAG HETOXIKAG ayopdg Ba £XEl OKOTTO VO avayVwpPIoEl
TO TTWG TO EEEANICOOUEVO HOKPOOIKOVOUIKO TTEPIBAAAOV ETTNPEACEI TNV OXETIKF OUVANIKK TWV KUPIWV JETOXIKWV
KAGOWV, TV OXETIKWVY TTEPIBWPIwWY (spreads) peTagl Twv TITAwv Kal TNG peTaBAnTéTNTaGg Toug. H avdAuon Ba
OTOXEUEI OTNV AVAYVWPIOH TACEWV KAl ONUEIWY KAUTTAG 0€ auToUg TOUG KAGDOUG TToU UTTOPET va TTpoKUWouUvV
atmé aAAayég otnv Eupwtraiki kai otnv EAANVIKA KuBepvNTIKN TTOAITIKN, ATTé TNV €KTiUNGN TOU GnUEiOU Tou
KUKAOU TnG olkovopiag i amméd GAAoug eEwyeveig TTapdyovteg. To sub-fund oToxelel oTnv eTiTEUEN KEPDWV
Bdogl aUTWY TWV UTTOKEIPEVIKWY ATTOWEWYV, ONUIOUPYWVTOG BETIKEG 1) apvnTIKEG BEaeig (long ry short).

H kaBapn €kBeon Tou xapto@uAakiou Tou sub-fund oTnv ayopd Ba TToIKIAAEl CUP@WVA PE TNV avTiAnwn Twv
TIPOOTITIKWY TNG ayopdg Trou €xel n lolcus Investments AEAOEE. H avtiotdBuion Twv KivoUvwy Ba yiveTal
TPWTIOTWG MEOW TNG XpAong Béocwv short oe oupBoAaia peANOVTIKAG eKTTARpwONG €TTi SeIKTWV (index
futures), woTe va peiwBouv Ta emmiTeda kaBapng €kBeang aTnv ayopd dTav auTd Kpivetal amrapaitnto. To sub-
fund ptropei va éxel apvnTikA kaBapn Béan (short) eri TNG ayopdg.

Tumog £r|£y6u'r|‘| To sub-fund eival TTpoidv pe €kBeon oTnv EAANVIKA Ke@aAaiayopd Kal aTTeubuveTal O KOAG EVNUEPWHEVOUG
ToU ameuOuveTal emevOuTég (Well informed investors) katd 1o vonua Tou ApBpou 2 Tou Nopou Tou 2007 Tou AougepBoupyou,
ol otroiol dev TTANPoUV TIG TTPOUTTOBECEIS XAPAKTNPIOMOU WG ETTAYYEAPATIEG ETTEVOUTEG Kal O OTToiol
evila@EpovTal yia TNV €TTTEUEN MAKPOTTPOBEOUNG KEPOAQIOKAG avATITUENG. Adyw Twv €ETTEVOUCEWV OF
TTOAUTTAOKOUG TITAOUG KaI EVOAAGKTIKEG OTPATNYIKEG, Ol ETTEVOUTEG Ba TTPETTEI VA €ival EUTTEIPOI KAl VO £XOUV
KOAA KaTavonon Twv €TEVOUTIKWY OTPATNYIKWY KAl TWV CUVETTAYOUEVWY KIVOUVWY. H eAdxioTn apxikn
guppeToxn €ival NG Taewg Twv EUR 125.000, k166 av utrapyel SlapopeTikA TTpoRAewn atré Tov Nopo Tou
2007.

Hupepopnvia  To mpoidv autd dev £xel nuepopnvia Agew.
Anéng

MapakaAoupe emMOKePOEiTE TNV I0TOOEAIDO Pag (Www.iolcus.gr) yia TTEpAITEPW TTANPOPOPIES.



http://www.iolcus.com/
http://www.iolcus.gr/
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YwnAoTEPOG Kivouvog

XapnAdtepog Kivouvog

H €vdeign kivduvou utroBéTel 6T Ba SlakpaTACETE
TO TTPOIGV yIa 5 £Tn.

H ouvotTikA évdeign kivduvou eival £évag odnyog wg TTPOG TO ETTITTESO
KIvOUVOU auToU TOU TTPOIGVTOG GUYKPITIKA PE GAAO TTpoidvTa. AgixVel
600 mMBlavo gival va XAoel TO TTPOIoV XPrHaTa EQITIOG SIOKUNAVOEWY
OTIG ayopég N eTTeIdn dev Ba gival o€ BEon va 00g ATTOTTANPWOEL.

‘EXOUpE KATNYOPIOTTOINCElI QUTO TO TTPOIdV OTnV KATnyopia 6 amoé
TIG 7 OUVOAIKA, n oTroia eival n de0TEPN UWNASGTEPN KATnyopia
KivdUvou.

Kivouvol oxeTi{opevol pe Tig emmevduaelg otnv EAAGda: O1 ayopég
aglwv otnv EAAGBa eivalr oxeTikd pikpég oe péyebog kai AilydTepo
QVETTTUYMEVEG KOl ETTOPEVWG UTTOKEIVTAI O€ JeyaAUTEPOUG KIVOUVOUG
OXETICOPEVOUG HE TNV uwnAOGTEPN UHETABANTOTNTA, Tn MIKPOTEPN
KE@aAAaIOTTOINGN, TOV XAUNAGTEPO GYKO GUVAAAQYWYV Kal TNV €AAEIWN
peuoToTnNTag. O1 O106€aIpeg €TTEVOUTIKEG €TTIAOYEG OE  €AANVIKEG
ETAIPEIEG €IVl TTEPIOPIOPEVEG KAl WG EK TOUTOU OI ETTEVOUOEIG £XOUV
uwnAR ouykévipwon Kkal  pikprp diagopotroinon. H  EAAnvikn
olKovopia €xel pEYGAn €£GPTNON ATTG TOV TOUPIOHO, KOl EVOEXOUEVN
TOPATACH TWV TIEPIOPICPWY AOYW TTavOnuiag evOEXETAl va E€XEI
apvnrikég emmTwoelg. H EANGSa avTipeTwidel upnAd emiTreda
dnuooIiou XpEoug Kal T OTIYPA autr ol €kdOOEIg TiITAwWV TNg
aglohoyoUvTal wg uwnAou piokou (non-investment grade) até Toug
KUpIOUG oikoug agloAdynong.

To mpoidv autd dev TepIAauBdavel kapia TpooTacia €vavtl Tng
MEAANOVTIKAG CUMTTEPIPOPAG TWV aYOpwWYV, APO UTTOPEi va XAOETE
MEPOG i TO OUVOAO TNG £TTEVOUONAG 0QG.

Av 10 TTpOidV dev dUvaTAl VO 0AG ATTOTTANPWOEI, UTTOPEI VO XAOETE
MEPOG i TO OUVOAO TNG ETTEVOUONG 0OG.

Ta avwTtépw agiodoyouv Tig TBavég atTrwAeleg atrd TNV HEAAOVTIKN
amodoon o€ "uwnAd" emitredo. AvTifoeg OUVBAKEG OTIG ayopEG gival
mBavé va eTnNPEeACOUV TNV IKAVOTNTA TOU TIPOIGVIOG va
QATTOTTANPWOEL.

Emwévduon: EUR 10 000
Zevapia

5 'ETn
(XuvioTwpevn
TTEPIodog
d1aKpATNONG)

Ti B KepBioETE META TO KOOTN 6 467.49 5458.39 4 493.72
Akpaio apvnTiké ogvdapio

Méan amrédoon KGBe £T0g -35.3% -18.3% -14.8%

Ti 8 KepBioETE META TO KOOTN 7 848.98 7 014.04 6 691.56
Auopevég oevapio

Méon amédoon kB¢ £Tog -21.5% -11.2% -7.7%

Ti 8 KepBioeTE META TO KOOTN 10 558.26 11 641.28 12 835.39
MeTplorabég oevapio

Méon amédoon kaGBe £Tog 5.6% 5.2% 51%

Ti 8a KEPSIOETE PETA T KOOTN 13 948.53 18 975.37 24 179.51
Euvoiké ocevdpio

Méon amédoon kaGBe £Tog 39.5% 23.8% 19.3%

AuTOG 0 TTivakag BeiXVel Ta XPAUATA TTOU UTTOPEI va atrodwael To TTPoidv oTn SIGPKEIA TwV ETTOUEVWY 5 eTWV, KATW aTTO SIAQOPETIKA
oevapia, uttoBéTovtag ot Ba emmevduoete EUR 10.000. Ta ogvdpia TTou atreikovifovTal KaTadeIkviouv TO TTWG UTTOPEI va aTTOdWaEl N
eTévduon oag. MTTopEiTeE va Ta CUYKPIVETE PE Ta oevApia GAAwvY TTpoidvTwy. Ta oevdpia TTou TTapouaidfovtal ammoTeAOUV pia eKTiUNon
TwV HEAAOVTIKWYV a1Tod60ewv Bdoel oToIXEiwv atmd 1o TTapeABOV yia To TTwg PETARAAAETaI N agia auTrg TNG eTEVOUONG Kal Oev aTToTEAOUV
akpifn) deiktn. O1 amodooelig cgag Ba diagépouv avaloya Pe TIG €TMIOOOEIG TNG AYOPAG KAl PE TO TTOCO XPOvo Ba SIaKPATACETE TNV
emévduon/To TTPoidv. To OevApIO TTPOCONOIWONG AKPAiWY apvNTIKWY ouvONKwWY uTTodeIkvUEl TOo Ti Ba AGBETE OTNV TTEPITITWON AKPAiwY
ouvenkwyv oTtnv ayopd kai dev Aapfdvel uTTéWn Tou TO EVOEXOMEVO va PNV gipacTe g BE0nN va 0ag aTTOTTANPWOOUYE. Ta OToIXEIa TTOU
atToTuTTwvovTal 3w TrepIAapBdavouv 6Aa Ta KOOTN Tou iBlou Tou TTPOIGvTOoG aAAG pTTopEi va pnv TrepiAapBdvouv 6Aa Ta KOOTN TTOU
TANPwWveTE aTov oUPPBoulo ) Tov diavopéa Tou TTPOIGVTOG TTou Xpnaiyotroinaate. Ta atoixeia dev AapBavouv utroyn TNV TTPOCWTTIKI Gag
(POPOAOYIKH) KATAGTOON, N OTTOia YTTOPEi €TTIoNG va eTTNPEAOEIl TIG ATTOBOOEIG 0OG.

Ti oupBaivel edv 1o sub-fund aduvaTei va cog aTOTTANPWOE;

O eTTevOUTAG PTTOPET va EABEI AVTIPETWTTOG PE OIKOVOMIKEG OTTWAEIEG (I0€G uE HEPOG 1) TO OUVOAO TWV ETTEVOUCEWY TOU) AGYyW TNG XPEOKOTTIOG
Tou sub-fund. Mia Tétola MBavn {nuia dev KAAUTITETAI ATTO KAVEVA OXAMA ATTO{NUiwWoNG ] ao0PAAIONG TWV ETTEVOUTWV.




Moia gival Ta KOOTN;

Mapouoiaon

H Meiwon emmi Tng Amédoong (MeTA) katadeikvUel TRV ETTITITWOTN TOU GUVOAIKOU KOOTOUG TTOU KAAEIOTE va TTANPWOETE £TTI TNG ATTGBO0NG TTOU UTTOPEI
va €xel n €mévduaor] 0ag. To GUVOAIKO KOOTOG TTEPIAAUBAVEl EQATTOE, TPEXOVTA KAl TIAPETTOUEVA KOOTN. Ta TTogd TTou avagépovTal 3w eival Ta
aBpoIoTIKA KOOTN Tou iB10U TOU TTPOIBVTOG, YIA TPEIG DINPOPETIKES BIAPKEIEG DlaKkpATNONG. MepIAauBdavouy Tuxdv TToIvEG TIPOwWPNG £§600uU. Ta oToixeia
utroBéTouv etrévduon EUR 10.000. Ta oToixeia autd gival TTpoidv ekTipnong Kail utropei va petaBAnBolv oT1o yéAAov.

Alaypovikd K6oTn

To TpéowTTo TTou oag SIaBETEl AUTO TO TTPOIGV 1) 0OG CUMBOUAEUEI PTTOPET va 0ag Xpewvel Trepaitépw £§oda. Edv cupBaivel autd, T0 TTPOOWTTO
auTo Ba oag TTapPEXEN TIG OXETIKEG PE AUTA Ta KOOTN TTANPOPOpPIES Kal Ba oag Katadeigel TN ETMITITWON TToU OAa Ta KGOTN Ba £xouv dIaXPOVIKA oTnV
€mévOuon 0aG.

Zevapia Edv e§ayopdoeTe Edv e§ayopdoeTe Edv e§ayopdoeTe
META a1md 1 £€TOG META ammd 3 £€Tn META a1md 5 £Tn

Emévduon EUR 10 000
(ZuvioTwpevn TTepiodog
dlokpdTnang)

436,00 1 535,40 3 027,02

ZUVOAIKG KOOTN

EmiTrrwon oTig amodooeig (MeTA) avd é1og 4,36% 4,21% 4,07%
Ek Twv otroiwv apoifr) utrepamodoaong avd £Tog*: 2,30%* 2,30%" 2,30%"

* H mrpoBAetrépevn apoifn utrepatmddoong BacioTnKe OTOV IOTOPIKO HEGO OPO TNG AUOIPAG UTTEPATTOB00NG KOl QVTIOTOIXEI OE PETN
eTnalotroinuévn amodoon 16,48%.

20vOeon TwV €§6dWV

O KaTWTEPW TTIVOKAG JEIXVEI TNV ETTITITWON TTOU £€X0UV 01 DIAQOPETIKOI TUTTOI £§00WV KABE £€T0G 0TV aTTOd00N TNG £TTEVOUCNG WE TNV AREN TNG
OUVIOTWHEVNG TTEPIOBOU SIaKPATNONG KAl TN ONUACia TwV SIPOPETIKWV KATNYOPIWV E6SWV.

O Trivakag dgixvel TIG EMTITWOEIG OTNV ATTdd00N KAt £T0G.

H emimTwon Twy £€60wv TTou KATABAAAETE KATA TNV GUUPETOXA OAG.

‘E€oba e10650u 0,00% AuTo ival To péyioTo TTooo TTou Ba TTAnpwoeTe. Eival mlavov n xpéwon

E@drmrag £§0da va gival JIKpoTEPN.

‘E€08a ££650U 0.00% H ’E'ITiTlTUJOT] Twv £€00WV oy Ba KQTGBC’I')\)\ETE omv gcayopd NG
emévouong 0T0 TEAOG TNG CUVIOTWUEVNG TTEPIGBOU BlakpdTNONG.

H emimmwon Twv €£6dwv TToU TTPOKUTITOUV KATA Tnv dlaxeipion Tou

‘E€oda ouvaAAaywv 0,62% TTPOIOVTOG aTTd TIG ouvaAAayég Twv TITAwV OTOug oTToioug To sub-fund

eTTEVOUEL.

Tpéxovta £§0da H emimmwon Twv €{0dwv €TevdUTIKAG dlaxeipiong, Twv  €£6dwv

BepatopuAakng & diaxeipiong PepIdiwy, Twv €EO0WV TWV OPKWTWV

EAEYKTWYV, TWV €EG0WV TWV VOUIKWY CUMBOUAWY Kal Twv €£00wv TNG

EMTPOTING KEQaAaliayopds Tou Aouepfoupyou.

H emiTrTwon Twv e€60wv OTnV TTEPITITWON TTOU £TTITEUXOEI N EAGXIOTN

ammédoaon “Euribor 12ufivou +2% Kal GUyXpovwg EQapUoaTEi 0 Kavovag

High Water Mark.H apoifr) 6a givai 20% €11 TOU TTOGOU TNG

MpoéoBeTa £§0da uTTEPATTOB00NG.

Moird TpExovTa £é§oda 1,95%

Apoifn urrepamrédoong 20,00%

Ytrepadicg 0,00% Aev eQapuoZeTal.

Néoo Ba mwpétrel va diokpaTAow TO TTPOIGV 0T0 X/P pou;

M1ropw va eKTAUIEUOW TA XPHHMATA JOU VWPITEPA;
ZUuVIOTWHEVN TTEPiIOdOG dlakpdTnong: 5 €Tn

Auté 10 PRIIP €gival éva avolktd sub-fund aAAd cuvioToUpe TRV BIOKPATNON TwV PEPIBIWY PEXPI Kal TN AREN TG CUVIOTWHEVNG TTEPIGdOU. Ta
pepidIa uTTOPOUV Va peUCTOTTOINBOUV PNviaia.

OTtroiadATTOTE QiTNoN €€ayopdag TPETTEl va TTapaAn@dei Tpiv TIG 4 J.J. (Wwpa AoueuBolpyou) atrd TNV KeVTPIKO JIOXEIPIOTH HEPISIWV Kal
TANpwuWwv (administrator — eédw: Eurobank Private Bank Aouepoupyou) TouldyioTov 800 (2) epydoiueg NUEPES TTPIV TNV TeAEUTaia epydoiun

TOU KABe prva (“Huepopnvia Atmrotipnong”) oto AougeuBoupyo OAeg o1 OXETIKEG pE TNV e§ayopd TTANpwEG Ba AauBdavouv xwpa, eTTi TNG apXAg,
evTog TpIavTa (30) nuepwv atod Tnv OxeTIKY Hugpopnvia AtroTipnong.

MNwg propw va diapapTupndw;

Mapdtova uttoBaAAovTal atreuBeiag oTnv diaxeipioTplia Taipeia lolcus Investments AEAOEE otn &1elBuvaon apolisfunds@iolcus.gr.

Noirég TTAnpo@opieg

MapakaAoUpe deite TO www.iolcus.com yia TTEPAITEPW AETTTOPEPEIEG KAI YIO OAA TO OXETICOUEVA UE QUTHA TNV ETTEVOUTIKN ETAIPEIO £yypaga.







