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Alternative Funds

To €yypago auto oag TTapéxel BacikEG TTANPOPOPIES yIa AUTO TO ETTEVOUTIKO TTPOIdV. Agv atmoTeAei TTpowONTIKG UAIKS. H TTapoxA Twv
TTANPOPOPIWY AUTWV ATTAITEITAI ATTO TO VOO Yyia va oag fonBrioel va kataAdBeTe Tnv @Uon, Toug KIvoUvoug, Ta KOOTN, Ta mOavd kEpdn Kai
{nuieg TOUu TTPOIGVTOG KAl VA TO OUYKPIVETE JE GAAQ TTpOIdVTa.

APOLIS GLOBAL MACRO I - FIXED INCOME FOCUS KAdon A
Kwdikog ISIN: LU1348419406
OEE: APOLIS SICAV-SIF
AOEE: lolcus Investments AEAOEE www.iolcus.gr
TnAépwvo yia TTepiIoodTepeg TTANpogopicg: (+30) 210 7233340

Apuodia Apxn: EmTpotm Kepahaiayopdag Aouepfoupyou (CSSF)
Huepopnvia dnuoacicuong: 1 AuyouoTou 2022

Tomog Auté TO Xuokeuaopévo EtrevduTiké Mpoidv yia 18iwTeg ETrevduTég (PRIIP) eival pia kKAdon peToxwv Tou
utré-ke@ahaiou “Global Macro | — Fixed Income Focus” (egpe€Ag "sub-fund") Tng avwvupng etaipiag
eTTevOUOewV PeTABANTOU ke@alaiou APOLIS SICAV — SIF (epefig "o OEE"). O OEE éxel eykpiBei wg
0pYyavIOPOG OUAAOYIKWYV €TTEVOUOEWY OUPPwva Pe Tov vopo Tepi E&eidikeupévwv EmrevOutikwv
KepaAaiwv (Specialized Investment Funds) Tou AougepBoupyou tTng 13ng deBpouapiou 2007 (spegng "o
vopog Tou 2007"). O OEE ¢ivail évag OEE-outrpéAa kai wg T€T010G dikaioUTal va AgiToupyei dIakpiTé sub-
funds, éka0TO TWV OTTOIWYV AVTITTIPOCWTTEUETAI ATTO Wia  TTEPIOTOTEPEG METOXIKEG KAAOEIG.

ZTOXO0G To sub-fund TpwTioTwWG €TTEVOUEI G€ TTPoIGVTO OTABEPOU €100BAPATOG (OPOAOYa) OE QVETTTUYMEVEG Kal
avaduopeveg ayopég. AauBavel yeootrpdBeocpeg Béaeig piag karelBuvong (directional positions) Tig oTroieg
diaxelpideTal evepyd waoTe va BeATiaToTTOIEITAI, O DIAPOPEG XPOVIKEG TTEPIGBOUG, N OXEON METAEU OGUVOAIKAG
atr6doong (TTou opiCeTal WG TO GUVOAO TWV TOKWYV, HEPICHATWY KOl KEPAAQIOKWY KEPBWV) Kal HETABANTOTNTAG.
O o16x0¢6 £TRO10G aTTOdOO0NG €XEl TEBET 0TO 5% Kal 0 0TOXOG / TTEPIOPICPOG TNG PEONG ETHOI0G PHETABANTOTNTAG
010 7%.

To sub-fund ptropei va Taipvel B€oeig ayopdg (long) kai TTwAnong (short) oe peydAn ToIkIAia SIOQOPETIKWV
TTPOIGVTWY OTOXEUOVTAG VO UAOTTOINCEI TIG ETTEVOUTIKEG OTTOWEIG TOU BIAXEIPIOTH), EKUETAAAEUOPEVO EUVOIKEG
ouvOnkeg €106d0u oTnv ayopd. Ta TPoidvIa TTOU XPNoIYoTTolouvTal TTEPIAaUBAvouv TiTAoug oTaBepou
€1000MNATOG (KPATIKA Kal ETAIPIKG OpOAoya, opdAoya ouvdedepéva pe Tov TTANBwpioud, opdAoya high yield,
dlammpaypateloiya apoifaia kedAaia — ETFs o€ opdAoya, opdAoya €KOOTWV AVABUOHEVWY QyopwY,
TTapAywya OJOAGYWV Kal ETTITOKIWV), HETOXEG (CUMTTEPIAAUBaVOUEVWY Kal  dlaTTpaypaTeUCIwyY ayolifaiwy
ke@aAaiwv — ETFs, oupBoAaiwv HEANOVTIKAG EKTTANPWONG Kal SIKAIWHATWY TTPOaipeECNG ETTI HETOXWV Kal
O€IKTWV), cupBoAaiwv spot, forward kai SIKAIWPATWY TTPOaipeonG ETTi VOUITPATWY i KOAaBIWY Io0TIPIWY. H
£€KBe0n O0€ AvadUOHEVEG AYOPEG Kal O€ UN BacikEG ETTEVOUTIKEG KATNYOPIES ival TTEPIOPICHEVN Kal UTTG AuCTNPA
TTapakoAoudnan.

H kaBapr ékBeon Tou sub-fund oTnv ayopd SIOUOPPUVETAI CUUPWVA PE TNV avTIANWN TTEPI TWV TTPOOTITIKWV
NG ayopdg Tou diaxelpioTr) Tou OEE. To sub-fund ptropei va éxel ouvoAikr) kaBapr apvnTikn (short) 6éon. H
avaAnyn Béoewv avTioTdBuiong KivdUvou gival aTnv SIAKPITIKF EUXEPEIQ TOU BIOXEIPIOTH WOTE va YelwBouv Ta
emiTreda kabaprg €kBeang oTnv ayopd &Tav autd KPIVETAI ATTApaiTNTO.

Tumog emevdUTH  To sub-fund eival TTPoi6V pe KBECN OTIG AVOTITUYHEVEG KOl AVABUGHEVEG ayopég KEQAAQiou Kal aTmeudiveTal
mou aneuBiveral o€ KOAG evnuepwuévoug emevouTég (well informed investors) katé 1o vonua Tou ApBpou 2 Tou Nopou Tou
2007 Tou AougepPoupyou, ol otroiol dev TTANPOUV TIG TIPOUTTIOBECEIG XapPaKTNPIOUOU WG £TTAyYEAUATIEG
€TTEVOUTEG KA OI OTTOIOI EVBIAQEPOVTAI VIO TNV ETTITEUEN HOKPOTTPOOECUNG KEQAAAIAKAG avaTITUENG. AdYyWw Twv
€TTEVOUOEWYV O€ TTOAUTTAOKOUG TITAOUG Kal EVAAAOGKTIKEG OTPATNYIKEG, Ol ETTEVOUTEG Ba TTPETTEN VA Eival EUTTEIPOI
KAl va €X0UV KAAR KATavonon Twv eTTEVOUTIKWY OTPATNYIKWY KAl TWV CUVETTAYOUEVWY KIVOUVWY. H eAdXIoTn
apxIkA ouppeToxn gival TNG Tagewg Twv EUR 125.000, ekT6G av utrdpyel diagopeTikr TTpORAeywn atéd Tov Nopo
Tou 2007.

Hupepopnvia  To mpoidv auté dev £xel nuepopnvia Afgewg.
Anéng

MapakaAoupe emMOKePOEiTE TNV I0TOOEAIDO pag (Www.iolcus.gr) yia TTEpAITEPwW TTANPOPOPIES.
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O1 kivduvol piag atpatnyikng Global Macro oxetiovTal Kupiwg pe
TOUG KIVOUVOUG aTTWAEIWV TTOU TTPOKUTITOUV aTrd TIG SIAKUPAVOEIG

1 2 3 4 5 - 7 ™G agiag Twv Bfégewv Tou Xapto@uAakiou, Adyw aAAaywv aTIig

OIKOVOMIKEG OUVONKEG Kal GAAwV PETABANTWY Twv ayopwy, O6TTWG
T.X. EMITOKIWY, ICOTIHIWY, afiag Twv PETOXWYV, N Miag aAAayng aTo
afloxpeo evog ekdOTN. Idiaitepa, o1 emmevdUaelg O avadUOUEVEG
ayopég  TIPOCQEPOUV  PIKPOTEPN ao@dAela  amd  auTég O€
QVETTTUYHEVEG ETTEIDN Ol AYOPEG QUTEG gival avaAoyikd PIKPATEPOU
peyéBoug, Oev gival TIANPWG OVETTTUYHEVEG KOl ETTOPEVWG T
agldypaga UTTOKEIVTAI O€ HEYAAUTEPOUG KIVOUVOUG OXETICOUEVOUG HE
TNV PETABANTOTNTA TNG ayopdg, Tn MIKPOTEPN KEQAAQIOTTOINGN Kal
H évdeign kivUvou uTroBETel 6TI Bat SIOKPATHOETE TOUG XauNAGTEPOUG OYKOUG GUVAAAQYWV.

TO TTPOIGV yIa 5 £Tn.

XapnAdTepog Kivouvog YwnAo6TePOG KivOuvog

To mpoidv autd dev TepIAauBAvel Kapia TTpooTaCIa O OXEON UE TNV
MEAAOVTIKN) TTOPEIQ TWV AYOPWV KOl ETTOPEVWG UTTOPE] VO ATTWAECETE
UEPOG N Kal To gUvoAo TG eTévOuang.

H ouvotTikA évdeign kivduvou ival £évag odnyog wg TTPOG TO ETTITTESO
KIvOUVOU auToU TOU TTPOIOGVTOG GUYKPITIKA PE GAAO TTpoidvTa. AgixVel
600 mMlavo gival va XAoel TO TTPOIOV XPrHaTa EQITIOG SIOKUNAVOEWY
oTIG ayopég i eTreldn dev Ba eival og BEon va 0ag ATTOTTANPWAEI.

Edv 1o Trpoidv dev dUvaTtal va oag TTANpwael 6,TI o@eilel, uTTopei va
ATTWAECETE HEPOG 1 KAl TO OUVOAO TNG ETTEVOUONG.

Bdaoel autou ol mBavég ammwAeieg atrd TIG HEAAOVTIKEG ETTIOOOEIG
agloAoyoUvTal wg "uwnAol piokou" Kal KAKEG OUVORKEG OTIG aYOpPES
gival mOavo va eTnpedoouV ThV IKAvVOTNTA TOU TTPOIOGVTOG va 0ag
QATTOTTANPWOEL.

‘ExOUPE KATNYOPIOTTOIACEI TO TTPOIOV AUTO OTNV KaTnyopia 6 atrd Tig
7 ouvoAikd, n otroia gival Kal n deUTeEPN UWNAGTEPN KaTnyopia atrd
TIAEUPAG KIVOUVOU.

Emwévduon: EUR 10 000
Zevdpia 5°ETn

(ZuvioTwpevn
TTEPiIOdOG
dIaKpATNONG)

Ti 8 KepdioeTE META TO KOOTN 8 367,34 7 999,88 7 633,53

Avuopevég Zevdapio

Méan amrédoon KGBe £10g -13,6% -1.2% -5,3%

Ti 8 KepBioETE META TO KOOTN 10 299,02 10 532,85 10 771,99
MeTpioraBég ogvapio

Méan ammédoon KaBe £T0g 3,0% 1,7% 1,5%

Ti 8a KEPSIOETE PETA T KOOTN 11 566,43 13 061,60 14 317,06
Euvoiké ocevdpio

Méan ammédoon KaBe £T0g 15,7% 9,3% 7,4%

AuTOG 0 TTivakag BeiXVvel Ta XPAUATA TTOU UTTOPEI va atmodwael To TTPoidv oTn SIGPKEIA TwV ETTOUEVWY 5 eTWV, KATW aTTO SIAQOPETIKA
ogvapla, uttoBéTovtag Ot Ba eTevduoete EUR 10.000. Ta ogvdapla TTou atTelkovidovTal KaTadelkvUouv TO TTWG PTTOPEI va aTTodWOoEl N
emévduON oag. MTTOpEiTE va Ta CUYKPIVETE PE Ta oevapla GAAwV TTPoidvTwy. Ta oevdpia TTou TTapouadidfovTal atTroTeAOUV pia eKTipnon
TwV HEAAOVTIKWYV a1Tod60ewv Bdoel oToIXEiwv atmd 1o TTapeABOV yia To TTwg YETARAAAETaI N agia auTrg TNG eTEVOUONG Kal &gV ATTOTEAOUV
akpIBry &ciktn. O1 amoddoeig cag Ba diagEépouv avaloya Pe TIG €mMOOOEIG TNG AYOPdg Kal hME TO TTOCO XpoOvo Ba SIOKPATACETE TNV
emévduon/To TTpoidv.. Ta oToIxEia TTou aTToTUTTWVOVTAl £8W TrEPIAaPBAvouv dAa Ta KOOTN Tou iBIou Tou TTPOIdvTOoG GAAG UTTOPEi va pnv
mepIhapyBdavouv 6Aa Ta KOOTN TTou TTANPWvETE 0TOV OUPBOUAO 1) Tov diavopéa Tou TTPOIGVTOG TTOU XpnolhoTroifoaTe. Ta oToixeia dev
AapBdvouv urdwn TNV TTPOCWTTIKA 00G QOPOAOYIKA KATACTACH, N OTToia PTTOPEi £TTioNG va eTTNPEACEl TIG aTTOOO0EIG 0.

Ti oupBaivel edv 1o sub-fund aduvaTtei va cog ATOTTANPWOE;

O e1evOUTAG PTTOPET va EABEI QVTIUETWTTOG UE OIKOVOMIKEG OTTWAEIEG (I0€G pE PEPOG 1 TO OUVOAO TwV £TTEVOUCEWY TOU ETTEVOUTH) AOYW TNG
XPEoKoTTiag Tou sub-fund. Mia TéTola TBavA {nuia dev KAAUTITETAI GTTO KAVEVA OXAUA ATTO{NUIWONG 1 AoPAAIONG TWV ETTEVOUTWV.




Moia gival Ta KOOTN;

Mapouciaon

H Meiwaon etri Tng Amddoong (MeTA) katadeikvUel TNV ETTITITWON TOU CUVOAIKOU KOOTOUG TTOU KAAEIOTE va TTANPWOETE £TTi TNG ATTOS0CNG TTOU
uTTopEi va £xel n €TEVOUCH 0ag. To OUVOAIKO KOOTOG TTEPIAAUBAVEI EQATTAE, TPEXOVTA Kal TTAPETTOUEVA KOOTN. Ta TT00d TTOU avagépovTal 5w
gival Ta aBpoloTIKd KGATN Tou iSI0U TOU TTPOIGVTOG, YIa TPEIG DIAPOPETIKEG DIGPKEIEG DIaKPATNONG. MepIAapBAavouv TuXOV TToIVEG TTIPOWPENG £E0d0U.
Ta oToixeia utroBéTouv emévouon EUR 10.000. Ta oToixeia auTd eival TTpoidv eKTiNONG Kal UTropei va HETaBANBoUV oTo péEAAOV.

Alaypovikd K60Tn

To mpdowTro TToU aag SIaBETEl AUTO TO TTPOIOV I 0ag CUUBOUAEUEI UTTOPE VA 0ag Xpewvel TrepaiTépw £€oda. EAv cuuBaivel autd, To TTPOCWTTO
auTo Ba oag TTAPEXE! TIG OXETIKEG e auTA Ta KOGTN TTANPOQOpPIES Kal Ba gag KaTadeigel TNV eTTITITWoN TTou OAa Ta KOOTN Ba €xouv dlaxpovikd aTnv
€mévOuUon 0ag.

Zevdpia Edv e§ayopdoeTe Eav e§ayopdoeTe Edv e§ayopdoere
HETA atrd 1 éTOg HMETA a1rd 3 £€Tn META a1rd 5 £€TN

Emwévduon EUR 10 000
(ZuvioTwpevn TTEPiodog

d1aKpATNONG)
ZUuvoAIKG KOOTN 206,20 629,46 1 067,64
EmimrTwon oT1ig amodoéoeig (MeTA) avd étog 2,06% 2,02% 1,98%

20vleon TwV £§6dWV

O kaTwTEPW TTiVOKAG BEIXVEI TNV ETTITITWON TTOU £X0UV 01 dIAPOPETIKOI TUTTOI £§00WV KABE £€T0G 0TV aTTOd00N TNG £TTEVOUCNG WE TNV AREN TNG
OUVIOTWHEVNG TTEPIOdOU BIAKPATNONG KAI TN CNUACia TwV SIQOPETIKWY KATNYOPIWY £§OOWV.

O Trivakag dgixvel TIG EMTITWOEIG OTNV ATTéd00N KAt £T0G.

H emiTrTwon Twv 60wV TTou KATABAAAETE KATA TNV CUMMETOXA OOG.
‘E¢oda e10650u 0,00% AuTo gival To péyioTo TToaé Trou Ba TTAnpwoeTe. Eival mlavév n xpéwon va
gival JIKpOTEPN.
H emmimmwon Twv £€60wv 1Tou Ba KaTaBAAAeTe 0TNV €§ayopd TNG ETTEVOUONG
0T0 TEAOG TNG CUVIOTWEVNG TTEPIGOOU OIAKPATNONG.
H emimrwon Twv €E6dwv TTOU TTPOKUTITOUV KOTA TNV OIOXEipIOn Tou
"E§oda ouvaAAaywv 0,21% TIPOIGVTOG aTTO TIG OUVOAAQYEG TwV TITAwV OTOug oTroioug To sub-fund
Tpéxovta €TTEVOUEL.
. H emimrwon Twv €EO00wv €TTEVOUTIKNAG dlaxeipiong, Twv 00wV
£§oda A . . . .
Bepato@uAakng & Olaxeipiong HePIdiwy, Twv €EG0WV TWV OPKWTWV
EAEYKTWV, TWV €EG0WV TWV VOUIKWY CUMBOUAWV Kal Twv €E60WV TNg
EMITPOTING KEQaAaiayopdg Tou Aouepfoupyou.
H emimTwon Twv €£00wv OTnV TEPITITWON TTOU €TTITEUXOEi N eAdxIOTN
amédoon “Euribor 12ufvou +2% Kal ouyxpdvwg €QApUoOoTEi 0 Kavovag
High Water Mark. H apoiBry 6a civar 15% e€mi Tou TTO00U TNG
uTTEQATTOB00NG.

E@atmag
£¢oda

‘E¢oda £§650u 0,00%

Nortrd Tpéxovra £§oda 1,90%

ApoiBn urepamrodoong 15,00%
MpéobeTa
£§oda

Ytrepagicg 0,00% Agv epapudleTal.

NMoéoo 0a mpétrel va S10KPATAOW TO TTPOIOV oT1o X/P pou;

M1ropw va eKTAUIEUOW TA XPHHMATA JHOU VWPITEPA;
ZUVIOTWHEVN TTEPiIodOog SlakpdTnong: 5 éTn

Auté 10 PRIIP gival éva avolktd sub-fund aAAd cuvioToUpe Tnv dlakpdTnon Twv PEPIBiwV PéXPI Kal TN AAEN TNG ouvioTWuEeVNG TTEPIodoU. Ta
pePIdIa UTTOPOUV VO PEUCTOTTOINBOUV Unviaia.

OTro1adATTOTE AiTNON £§aYOPAG TTPETTEI va TTAPaAn@Bei TpIv TIG 4 J.J. (Wpa AouepBoupyou) aTtd TNV KEVTPIKO SIOXEIPIOTH MEPISIWV Kal
TANPpwWHWYV (administrator — edw: Eurobank Private Bank Aouepfoupyou) TouhdyiaTov dUo (2) epydoIueG NUEPES TIPIV TNV TEAEUTAIO

€pyaoiun Tou KGBe pnva (“Huepopnvia AtroTtiunong’) oto Aoueppoupyo OAeG o1 OXETIKEG pE TNV €§ayopd TTANPpwHEG Ba AauBavouv
Xwpa, 1T TNG apxng, eviog TpidvTa (30) nuepwv atrd Tnv oxeTIKA Huepounvia ATrotiunong.

NMwg propw va diapapTupndw;

Mapatova uttoBaAAovTal atreuBeiag oTnv diaxeipioTpia etaipeia lolcus Investments AEAOEE otn &1elBuvon apolisfunds@iolcus.gr.

Noirég TTAnpo@opicg

MapakaAoUpe deite TO www.iolcus.com yia TTEPAITEPW AETTTOPEPEIEG KAl OAQ TO OXETICOPEVA E AQUTH TNV ETTEVOUTIKN €TAIpEia £yypaga.







