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Alternative Funds

To éyypa@o autd oag TTapéxel BAcikEG TTANPOQOPIES yIa auTd To eTTEVOUTIKO TTPoidv. Agv atroTeAei TpowONTIKG UAIKS. H TTapoxh Twv
TTANPOPOPIWV AUTWYV aTTAITEITAl aTTd TO VOUO Yyia va agag BonBrioel va KataAdBeTe TNV @UaOn, Toug KIvOUVoUG, Ta KOOTN, Ta TIBava KEPS N Kal
{nuieg TOU TTPOIGVTOG KAl VA TO GUYKPIVETE HE GAAQ TTpOIdVTA.
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TnAépwvo yia TTepIoooTEPES TTANPOoPOpies: (+30) 210 7233340

Apuédia Apxn: EmTpot Kepahaiayopdg Aoueppoupyou (CSSF)
Huepopnvia dnuooicuong: 26 lavouapiou 2018

Ti €ival To TPOIOV;

Tomog AuTo 1O Zuokeuaopévo EtrevouTiké lMpoidv yia [diwTeg EmrevouTtég (PRIIP) eival pia KAGon YETOXWV TOU
uTto-KepaAaiou “Global Macro | — Fixed Income Focus” (e@e€ig “sub-fund") Tng avwvuung etaipiog
emevouoewyv petaBAntou kepaAlaiou APOLIS SICAV — SIF (epegng "o OEE"). O OEE é€xel eykpiBei wg
opyaviouog OGUAAOYIKWYV €TTEVOUCEWY OUPQwva e Tov vopo Trepi E&eidikeupévwy EmevouTtikwyv
KepaAaiwv (Specialized Investment Funds) Tou Aouepoupyou Tng 13ng PeBpouapiou 2007 (epegng "o
vépog Tou 2007"). O OEE cival évag OEE-optrpéAa kal wg T€Tol0G dikalouTal va Asitoupyei diakpitTé sub-
funds, ékaoTo TwV OTTOIWV AVTITTPOCWTTEVETAI OTTO Wi ) TTEPIOCOTEPEG PETOXIKEG KAAOEIG.

ZTO)XO0Gg To sub-fund TpwrTioTwWg €TTeEVOUEl O€ TTPOIOVTA OTABEPOU €1000ANATOG (OUOAOYQA) OE QVETTTUYMEVEG Kal
avaduodpeveg ayopés. AapBavel pecotpdBeapeg Béaeig piog kateuBuvaong (directional positions) Tig oTroieg
SlayeIpifeTal evePya WOTE va BEATIOTOTTOIEITAI, O€ BIAPOPEG XPOVIKEG TTEPIODOUG, N OXEON METAEU OUVOAIKAG
amm6doong (TTou opideTal WG TO GUVOAO TWV TOKWYV, HEPICHATWY KAl KEPAAQIOKWY KEPBWV) Kal HETABANTOTNTAG.
O oT16x06 £T\0IaG aTTOd00NG €xXEl TEOEI aTO 5% KaI 0 GTOXOG / TTEPIOPICUOG TNG PEDTNG £TATIAG HETABANTOTNTOG
aT0 7%.

To sub-fund ptropei va Traipvel B€oeig ayopdg (long) kai TTWANGONG (short) og peydAn TroIKIAia SIAPOPETIKWV
TTPOIOGVTWY OTOXEUOVTAG VO UAOTTOINOEI TIG ETTEVOUTIKEG ATTOWEIG TOU BIOXEIPIOTH, EKMETOANEUOUEVO EUVOIKEG
ouvonkeg €106d0u oTnv ayopd. Ta TPoidvTa TToU XPNoIYoTToloUvTal TrepIAAUBAvoUV TiTAOUG OTaBePOU
€1000NPaTOg (KPATIKA Kal €TAIPIKG opdAoya, opdAloya ouvdedepéva pe Tov TTANBwpioud, opdAoya high yield,
Siarpaypatevoiya apoifaio ke@dAaila — ETFs ge opdAoya, opdloya ekSOTWV avadUOUEVWY ayopwv,
TTapdywya OOAGYWV Kal ETTITOKIWVY), HETOXEG (CuuTTEPIAOUBavopévwy Kal  diaTTpayuaTeloiywy apoifaiwyv
Ke@ahaiwv — ETFs, oupBoAaiwv PEAAOVTIKAG €KTTANPWONG Kal SIKAIWPATWY TTPOAIPECNG ETTI UETOXWYV KAl
OeIKTWV), cupBoAaiwv spot, forward kail SiKaIwPAETWY TTPOAipEONG ETTi VOUICUATWY | KaAaBIwv IcoTigiwy. H
€kBeon o€ avaduOUEVEG ayOPEG KAl OE M BACIKEG ETTEVOUTIKEG KATNYOPIEG Eival TTEPIOPICUEVN KAl UTTO AQUGTNPEN
TTapakoAoubnaon.

H kaBapr] ékBeon Tou sub-fund oTnv ayopd SIAUOPPWVETAI CUUQWVA PE TNV AVTIANYN TTEPI TWV TTPOOTITIKWV
NG ayopdg Tou diaxelpioTr) Tou OEE. To sub-fund ptropei va éxel ouvoAikr) kaBapr apvnTikr (short) 8éon. H
avaAnyn Béoewv avTioTdbuiong KivoUvou gival aTnv SIAKPITIKF EUXEPEIQ TOU SIAXEIPIOTH WOTE VA PEIwBoUV Ta
emieda kaBaprg é&kBeong oTnVv ayopd 6Tav auTté KpiveTal atrapaitnTo.

Tumog £rl£y60ﬂ'] To sub-fund eival TTpoidv e €kBEON OTIG AVATITUYMEVESG KOI AQVABUONEVEG OYOPEG KEQAAQioU Kal aTTeuBUvVETAI
mou ancuBiveral o€ KaAG evnUEPWUEVOUG €TTEVOUTEG KOTA TO vonua Tou ApBpou 2 Tou Nopou Tou 2007 Tou AougepBoupyou,
ol oTroiol dev TIANPOUV TIG TTPOUTIOBECEIS XAPAKTNPIOUOU WG ETTAYYEAUATIEG ETTEVOUTEG Kal Ol OTIOIOl
evOla@EPOVTal YIO TNV €TTITEUEN MAKPOTTPOBeoUNG KEPOAQIaKAG avaTTuéng. Adyw Twv emevOUCEwWV O€
TTOAUTTAOKOUG TITAOUG KOl EVOAAQKTIKEG OTPATNYIKEG, O ETTEVOUTEG Ba TTPETTEN va €ival EUTTEIPOI KAl VO EXOUV
KOAA KaTavonon Twv €TMEVOUTIKWY OTPATNYIKWY KAl TWV OUVETTAYOUEVWVY KIVOUVWYV. H eAdXIOTn dapxIKn
guppeToxn €ival TN Tagewg Twv EUR 125.000, ekT6G av utrapyel SlapopeTikA TTpoRAewn atré Tov Népo Tou
2007.

Hpepopl:]viu To Tpoidv autd dev €xel nuepounvia AREEwg.
Angng

MapakaAoUpe emoKePOeiTE TNV I0TOOEAIdA pag (www.iolcus.gr) yia TTepaITépw TTANPOPOPIES.
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Mool gival o1 Kiviuvol Kal TI JTTopPEi va TTEPIPEVW);

‘Evdei§n kivbuvou

O1 kivduvol piag otpatnyiknig Global Macro oxetiovtal Kupiwg e
- TOUG KIVOUVOUG ATTWAEIWV TTOU TTPOKUTITOUV OTTO TIG SIOKUUGVOEIG

7 ™G agiag Twv B€oewv Tou yapTo@uAakiou, AOyw aAAaywv OTIG
OIKOVOMIKEG OUVONKEG Kal GAAWV PETABANTWY TwV ayopwy, O0TTwG
T.X. ETMITOKIWY, ICOTIHIWY, agiag Twv PETOXWY, I piag aAAayng aTo
agloxpeo evog ekdOTN. I1diaiTepa, o1 €TTEVOUOEIG OE AVAOUOMEVEG
ayopég  TIPOCPEPOUV  UIKPOTEPN ao@AAela  aTmd  OuTéEG  OfF
QAVETTTUYMEVEG ETTEION OI AYOPEG QUTEG gival avaAoyiKd PIKPOTEPOU
peyEBoug, Oev gival TTARPWG QAVETITUYMEVEG KOl ETTOMEVWG T
agloypaga uTTéKeIvTal 0€ JEYAAUTEPOUG KIVOUVOUG OXETICOPEVOUG UE
TNV PETABANTOTNTA TNG ayopdg, Tn MIKPOTEPN KEPAAQIOTTOINGN Kal
H évdeiEn kivBuvou uTroBEéTel 6Tl Ba BIAKPATACETE TOUG XaHUNAGTEPOUG OYKOUG GUVAAAAYWV.

TO TTPOIGV yIa 5 xpdvia.

XapnAoTepog kivouvog YwnAdTepog kivduvog

O «kivbuvog avTioupBaAAopévwy  OXETICETal MPE TOV  Kivouvo
amwAelwv  Tou  Ba  TpokUwouv omd TO YyeEyovog OTl O
avTiIoUPBaAAOuEVOG KABE OuvaAAQYNG UTTOPEl va QVTIMETWTTIOE!
aduvapia EKTTAAPWONG TWV UTTOXPEWCEWY TTANPWHNAG A TTapdadoong
TiTAWV TTPIV TOV OPIOTIKO BIaKAVOVIOUO TNG ouvaAAayng, KATI TO
otroio Ba odnyouoe oTnv TTPOKANCN ¢nuiwv yia To sub-fund kal Ba
emdpouoe apvnTikd otnv kabapn agia Twv emevduoewyv Tou sub-
fund.

H ouvotTikA évdeign kivduvou eival évag odnyodg wg TTPOG TO ETTITTESO
KIvdUvou auToU Tou TTPOIOGVTOG CUYKPITIKA e GAAa TTpoidvTa. AgiXVel
Téoo mMBlavé gival va XAoel To TTPoidV XprAuaTa EaITiOG SIOKUPAVOEWY
oTIg ayopég i eTreldn dev Ba gival oe Béon va 0ag ATTOTTANPWOEI.

‘EXOUPE KOTNYOPIOTTOIRCEI TO TTPOIOV AUTO OTNV KATNyopia 6 ato Tig
7 ouvoAikd, n otroia gival kal n 6eUTEPN UYPNAOTEPN KATnyopia aTrd
TIAEUPAG KIVOUVOU.

To mpoidv auTd dev TTepIAaBAvel Kapia TTPOCTACIQ O OXEON PE TNV
MEAANOVTIKN TTOPEIQ TWV AYOPWV KOl ETTOPEVWG ITTOPET VA ATTWAECETE
MEPOG i Kal TO OUVOAO TNG £TTEVOUONG.

Edv 1o Trpoidv dev duvartal va oag TTANpwaoel 6,TI OPEiAEl, UTTOPET va
ATTWAECETE HEPOG A KAl TO GUVOAO TG €TTEVOUONG.

Bdoel autoU ol mMOavég amwAeleg amd TIG HEAAOVTIKEG TTIOOOEIG
aglohoyouUvTal wg "uwnAouU piokou" Kal KakEG CUVBNAKEG OTIG AYOPEG
eival mBavd va emTnpedoouV TNV IKavoTNTA TOU TTPOIOGVTOG va 0ag
ATTOTTANPWOEL.

Zevdpla amrédoong

Emrévduon: EUR 10 000
Zevapia 5°Etn

(ZuvioTwpevn
TTEPIodOGg
O1aKpATNONG)

Ti Ba kepdioeTe META TO KOOTN 6 003,04 6 216,90 7 383,73

Auopevég Zevdpio

Méaon amédoon kGO £Tog -39,97% -14,65% -5,89%

Ti Ba kepdioeTe META TO KOOTN 10 500,00 11 576,25 12 762,82
MeTpiotraBég ogvdpio

Méan ammdédoon kaBe £T0g 5% 5% 5%

Ti Ba kePSioETE HETA TA KOOTN 10 860,00 12 808,24 15 105,99
Euvoiké oevdpio

Méan ammdédoon kaBe £T0g 8,6% 8,6% 8,6%

AuTég o TTivakag deiXVEl TO XPrPATA TTOU ITTOPET VO aTTOBWAEI TO TTPOidv oTn SIAPKEID TWV ETTOPEVWYV 5 XpOvwy, KATW atrd SIaPOPETIKG
oevdpla, utroBéTovtag 6T Ba emevoloete EUR 10.000. Ta oevdpia TTou atreikovifovTal Katadelkviouv To TTWG PTTOPEI va atmodwael n
emévduor oag. MTTopeiTe va Ta ouykpiveTe pe Ta gevdpia AAAwv TTpoidvTwy. Ta gevdpia TTou TTapouaiadovTal aTToTeAOUV pia eKTiunon
TwV PEAAOVTIKWYV aTTOdO60EWV BACEI OTOIXEIWV OTTO TO TTAPEABAV yia TO TTwWG TTOIKIAAEI N agia auTtAg Tng eTTévduang Kal dev atroTeAoUv
akpifn oeiktn. O1 amoAafég oag Ba diagépouv avaAoya pe Tig €mOSTEIG TNG ayopdG Kal Je To TTOGO0 Kalpd Ba KpaTACETE TNV £TTEVOUC N/TO
TTPOoI6V. To OEVAPIO TTPOCOHOIWONG AKPAIWY APVNTIKWY CUVONKWY UTTOBEIKVUEI TO Ti Ba AGBETE TNV TTEPITITWON AKPAiWV CUVONKWYV OTNV
ayopd kail dev AauBaver UTTOWN TOUu TO EVOEXOUEVO VA PNV €iJACTE IKAVOI VO 0AG ATTOTTANPWOOUNE. Ta OTOIXEIO TTOU ATTOTUTTWVOVTOI £3W
TepIAauBavouy 6Aa Ta KOO TN TOU idIoU Tou TTPOiIdVTOG AAAG pTTopEi va pnv TepiAapdvouv 6Aa Ta k6aTn TTou TTANPWVETE aToV aUUBOUAO
) Tov diavop£a TOU TTPOIGVTOG TTOU XPnaldoTroifoate. Ta aToixeia dev AapBavouv utréwn TNV TTPOCWTTIKA GAG GOPOAOYIKI KATAaTAcH, N
oTToia PTTOpPEi £TTioNG va TTNPedoEl TIG aTTodO0EIG 00G.

Ti oupBaivel €dv To sub-fund aduvarei va cag aroTTANPWOoEl;
O e1evOUTAG PTTOPET va EABEI AVTINETWTTOG UE OIKOVOUIKEG ATTWAEIEG (I0€G YE HEPOG i} TO OUVOAO TwV £TTEVOUCEWYV TOU €TTEVOUTH) AOYW TNG
xpeokoTtriag Tou sub-fund. Mia Tétola mBavh ¢nuia dev KAAUTITETAI ATTO Kavéva oxpa atmolnuiwaong f d1Iac@AAIoNG TWV ETTEVOUTWV.




Moia gival Ta KOGOTN;

Mapouciaon

H Meiwon i Tng Amédoong (MetA) kaTadeikvUEl TNV ETTITITWAON TOU CUVOAIKOU KOGTOUG TTOU KOAEIOTE va TTANPWOETE ETTI TNG ATTOd00NG TTOU
uTTOpEi va €xel n €TévOUC 0aG. To OUVOAIKO KOOTOG TTEPIAQUBAVEl EQATTAE, TPEXOVTA KAl TTAPETTOPEVA KOOTN. Ta TTOOG TTOU ava@EépovTal £5wW
gival Ta aBpoloTIkd KGGTN Tou iBI0U TOU TTPOIOVTOG, YIa TPEIG DIAPOPETIKES BIAPKEIEG KTAONG. IMepIAapBdavouy Tuxov TToIvég TTpOwpPnG £§6dou. Ta
oToixeia uttoBéTouv etrévduon EUR 10.000. Ta oToixeia auTd gival TTpoidv eKTiHNONG KAl PTTOpEi va peTaBANBoUv oTo HEAAOV.

Alaypovikd K6oTn

To dropo TTou oag TTOUAG aUTO TO TTPOIOV | 6ag GUUBOUAEUEI UTTOPET VO 0AG XPEWVEI TrEpaITEPW £€0da. Eav oupBaivel auTd, To dtopo auto Ba
0ag TTAPEXEN TIG OXETIKEG PE AUTA Ta KOOTN TTANPOPOPIES Kal Ba oag kaTadeiel TNV eTITTTwan TTou 0Aa Ta kGGTN Ba £xouv dlaxPovIKG oTnv
emévduon oag.Presentation of costs

Zevdpia Eav e§ayopdoere Edv e§ayopdoeTte Edv e§ayopdoeTe
HETA amd 1 xpoévo META amé 3 xpovia META a1rd 5 Xpovia

Emrévduon EUR 10 000
(ZuvioTwpevn TrePiodog

dlakpdaTnong)
ZuvoAIKd KOOTN 379,00 1 194,80 2094,21
EmimTwon oTig amod6oeig (MeTA) avd £10G 3,79% 3,66% 3,54%

Z0vOeon TWvV €§6d WV

O KaTwTéPW TTiVOKAG OEIXVEI TNV ETTITITWAON TTOU £XOUV 01 SIAQOPETIKOI TUTTOI ££00WV KABE Xpdvo aTNV aTTddoan TnG £TTEVOUCNG KE TNV ANEN TNG
OUVIOTWUEVNG TTEPIOdOU BIAKPATNONG KAI TN ONUACia TwV SIOQOPETIKWY KATNYOPIWY E6dWV.

O mrivakag deixvel TIG EMTITWOEIS oTNV amédoaon kat é1og.Composition of costs

H emmiTrTwon Twy e€63wv TTou KATABAAAETE KATA TNV CUMMPETOXA GAG.
‘E¢oda e10650u 0,00% AuTo gival To péyioTo Toad Trou Ba TTAnpwoeTe. Eival mlavov n xpéwaon va
gival HIKPOTEPN.
H emimmwon Twv €£60wv TTou Ba KaTaBAAAeTE oTnV €€ayopd TNG £TTEVOUONG
0T0 TEAOG TNG CUVIOTWUEVNG TTEPIOOOU SIAKPATNONG.
H emimrwon Twv €§60wv TTOU TTPOKUTITOUV KATA Tnv OSIAXEipIon Tou
‘E€oda ouvaAAaywv 1,40% TIPOI6VTOG aTrd TIG OUVOAAAYEG Twv TiTAwvV OTOoUug oTroioug To sub-fund
Tpéxovta €TTEVOUEL.
. H emimrwon Twv €{6dwv emevduTIKAG dlaxeipiong, Twv  €§6dwv
£€5oda A ; . ! .
Bepatopulakng & diaxeipiong pepIdiwy, Twv €£00WV TWV OPKWTWV
EAEYKTWV, Twv €EOOWV TWV VOUIKWY CUMBOUAWV Kal Twv €§0dWV Tng
ETTITPOTIAG KEQaAaliayopdg Tou Aouepolpyou.

Egarmrag
£€5oda

‘E€oda £§650u 0,00%

Aoird Tpéxovta £§oda 1,94%

H emimmwon Tng mpoundeiag utrepamddoong Katd 15% edv emTeuxOei n
Apoifég utreparrodoong 15,00% ehdxiotn amodoon (hurdle rate) Tou “Euribor 12uAvou +2%” Tou Tnv
MNpéodeTa EVEPYOTTOIE.

£§oda

Ytmrepagieg 0,00% Aev epappdleTal.

NMoéoo Ba émrpetre va S10KPATACW TO TTPOIGV oT1o X/P pou;

M1ropw va eKTAHIEUOW TA XPAHATA HOU VWPITEPQA;
ZUVIOTWHEVN TTEPIOdOG SlakpdTnong: 5 éTn

Auté 10 PRIIP gival éva avolktd sub-fund aAA& cuvioToUuue Tnv dlokpdTnon Twv PePISiwV Péxpl Kal TN AREN TNG ouvioTwuevng Trepiddou. Ta
HEPIdIa puTTopOUV Va peuaToTToinBouv pnviaia.

OTmroiadiTroTe aitnon egayopdg mpétel va An@Bei Tpiv TIg 4 p.u. (wpa AougeuBoupyou) atrd Tnv KEVIPIKO JIOXEIPIOTH WEPIDIWY Kal
TANPpwHWY (administrator — edw: Eurobank Private Bank Aoueufoupyou) TouhdyxioTov dUO (2) epydaoIUeG NUEPES TTPIV TNV TEAEUTAIA
gpyaaoiun Tou KaBe urva (“nuepopnvia atotiunong”). OAeg o1 OXETIKEG hE TNV e§ayopd TTANPwHEG Ba AapBdavouv xwpa, €TTi TNG apxAG,
evtog Tpiavta (30) nuepwv atrod TNV OXETIKA Huegpounvia AtroTtiunong.

Nwg propw va diapapTupndw;

Mapdatova uttoBaAAovTal atreuBeiag otnv diaxeipioTpia etaipeia lolcus Investments AEAOEE oTo apolisfunds@iolcus.gr.

Noirég TTAnpo@opisg

MapakaAoUpe deite TO www.iolcus.com yia TTEPAITEPW AETTTOPEPEIEG KAl OAA TO OXETICOPEVA PE QUTH) TNV ETTEVOUTIKA €TAIPEIa £yypa@a.




